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CONSOLIDADNHIGHLIGHTS GOLD & BASE METAL POTENTIAL OF 75KM LONG
ILLAARASREENSTONE BELT
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Dreadnought has concluded transactions with two unrelated parties to acquire three key

tenements over the L £ f I I NI
amalgamationof other smallareashavebeenlodged
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a S 1 FiBdE29/1050) contains historic workings over ~700m of strike with shallow

historic drillingresults includng:

MZ07: 5m @ 4.0 g/t Au from 11m
MZ19: 2m @ 15.7 g/t Au from 19m
MZz23: 3m @ 11.7 g/t Au from 18m
MZ25: 1m @ 18.0 g/t Au from 22m
MZ28: 2m @8.6 g/t Au from 37m to EOH

NWA Nickel Sulphide TargeER9/965 contains a coincident CePGE surface gehemical
anomaly overlying a ~400m long VTEM anomaly at the base of adtiita flow.

wS A Yy Rt SNIEB0/4BP coritaing aomalous CuUPb-AgAu minerlisation within the

Eastern VMS horizan
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consolidation of the lllaar&reenstone Belt through a number of tenement acquisitions. The 75km
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long lllaara Greenstone Belt is located
~160km northwest of Kalgoorlie with
access mainly along sealed and shire
maintained roads. lllaara is an Archean
Greenstone Belt within the Southe
Cross Domain of the Youanmi Terrane,
~60km west of the Ida Fault.

Dreadnought Managing Director, Dean
Tuck, commented & ¢ K Btid@tegic
consolidation further demonstrates
LttFINFQa 32t R
potential. We have acquired number
of walk up drilli F NBSdGa I G
Find as well as clear targe&round
ReindS N&assansand NWA Drilling
2y aSil15Qa CAYR gAff
March 2020 quarter Work on the

other new projects will be
incorporated into existing planned
programsg

Figure 1:Map of lllaara highlighting the
newly acquiredtenements andprojects
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Background on lllaara

Dreadnought initially acquired t Sy SYSy ia FTNRY bSégY2yid Jube2o1RO2 N1J
With the recent acquisitiondlaaranow comprises’ tenements (884 sq kms) covering over ~{%
of strikealongthe lllaara Greenstone Belt.

lllaaraincludes a~55km long AtAsSb anomaly generated from regional regolith sampling by the
Geological Survey of Western Australia. In addition, previous exploiggntified zones of
anomalous gold and pathfinder elements in soils, vacuum sampling and RAB drilling.

Prior to Newmont, the lllaar&reenstoneBelt washeld by iron ore explorers with no focused gold
or base metal exploration since the 1990s.
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Figure2: Location oflllaara in relation to regional players and gold operations
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aSiaTl 1 S compriseday®Om longnorth-south striking quartz filled chloritic shear zomested
within mafic rocks.Historic workings occur along the ~700m of strike kerminate againsta
crosscutting dolerite dykeo the north, potentially representing a fault offséthe veining system is
subvertical to steeply west dipping and containgsnassive, slightly pyritic, translucehtney and
buck whitequartz The reef is poorly exposed outside of the line of workings

Limited historical production records show thatS i T { S praduc€@iA80Bvz Au grading4Qy/t

Au. The only significant gdlexplorationwas undertaken in 1988y a junior explorerwhich was
then followed up bya second junior in 19985. The 1988 programinvolved 19 RCholes(Hole IDs
MZ01:MZ19) for 447m (average deptl24m). Encouraginly, 8 of these holes intersected either

significantmineralisationor drilled through old stopeésee Table 1)

The 199495 program involved 32 RCholes (Hole IDs MZ201Z51)totalling 835m (average depth
26m). This progranfollowed up on the 1988 drillingOf the first9 holes,5 intersected significant
mineralisationand 1 drilled through an old stope.Of these 9 holesonly select intervals were
submitted for analysibasedon geological loggin¢see Table 1)Surprisinglythe remaining23 holes
were not geologically logged assayedsee Table 15ignificant RC drilling results include:

MZ07: 5m @ 4.0 g/t Au from 11m
MZ19: 2m @ 15.7 g/t Au from 19m
MZ23: 3m @ 11.7 g/t Au from 18m
MZ25: 1m @ 18.0 g/t Au from 22m
MZ28: 2m @ 3.6 g/t Au fro@7mto EOH

It is cleareven though the shallow drilling results highlighted #igant shallow gold potentiathat
this potential was not followed up byrevious explorersiNo drilling has taken place since the ¥99
95 drill program.

aSiT1 1 S akso has sighiicant gold potentiat depth asthe historical drillingonly tested to a
vertical depth of24-26m. Further, there remainssignificantpotential to the north ofa S i Is FigdQ
where the crosscutting dolerite dykeerminated the workings This northern areaepresents a

potential fault offset andhas seen no exploration.
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Figure3:dH2 y S @ ¢ wjtllex Blilphidedrom historical diggings: & a SG1T 1 SQ& CAYR
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Background orthe NWANickel Sulphide TarggBE29/ 965)

E29/965 is located within the cent& of lllaaraand contains anomalousultramafickomatiitic
channels cut intoa mixed sequence obimodal volcanics graphitic and sulphidic shales

conglomerateschertsand BIFsvhich have been intruded by fe

Limited exploration has defined a number widrilled gold bas
nickel sulphideanomalies Of immediateinterest is the highly

Isitrusive rocks

e metaWMSand komatiite hosted

prospective NWA Nickel Sulphide

Target NWA consists dd coincidentCu (0.15% and 0.19%and PGE 226ppb Pt+Pd}oil anomaly
overlying a discreet-400m long TEM anomalwt the base of a koatiite flow. NWA has never been

drilled.

NWApresents a near termickel sulphidedrill target. Further low costhigh value add work will be

conducted todefine specific drill locations.
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Cu: hhXRF 736 ppm
Cu: lab ICP 1,470 ppm
incident with Cu

A064908 (2002) @ 520
SRR 37

ppm

Cu: hhXRF 590 ppm
Samples with 5
laboratory Cu: lab ICP 1,880 ppm

assays (PGE)

Discrete EM anomaly with
a strike of 420 metres and
dips steeply to the west

9 Cuin auger >500 ppm \
<> Cu in auger 200 - 500 ppm /\

<> Cuin auger 100 - 200 ppm
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<€ Cuin auger 0 - 100 ppm

Figure5: Geological image showin@u/PGEn auger soil anomalies and VTEM anomalies (red lines).
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